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[Date]


Instructions:

We have enclosed the authorization letter, which must be copied on your institution’s letterhead and be signed by two Authorized Signers.

Please return two originals of the enclosed authorization to:

Commonfund 

ATTN: Eleanor Royston
15 Old Danbury Road

P.O. Box 812

Wilton, Ct 06897-0812

[Your Institution’s Letterhead]

Date: ______________, 2___________

The Bancorp Bank



Commonfund Group
Commonfund Treasury Access 


Attn: Eleanor Royston
Attn:  Debbie Alston



15 Old Danbury Road
409 Silverside Road, Suite 105


P.O. Box 812
Wilmington, DE 19809



Wilton, CT  06897-0812
RE: Master Authorization and Direction to Follow Instructions of The Common Fund for Nonprofit Organizations and Commonfund Asset Management Company, Inc.

Ladies and Gentlemen:

We have entered into a user agreement (the “User Agreement”) with The Bancorp Bank (“Bancorp” or the “Bank”) and Commonfund Securities, Inc. (“Commonfund”), and in connection with that User Agreement we are a participant in Commonfund Treasury Access, a web-based cash investment platform hosted by the Bank exclusively for Commonfund’s customers. We have opened a demand deposit account with the Bank (the “DDA”) which serves as the conduit for all of our cash that flows into and out of Commonfund Treasury Access.
Separate and apart from our participation in Commonfund Treasury Access, we also participate in commingled investment funds organized and managed by affiliates of Commonfund (“Commonfund Funds”). From time to time, Commonfund Funds and the Commonfund affiliates that manage those funds may issue capital calls or charge previously disclosed fees. For the sake of our convenience and efficiency, we seek to permit Commonfund to make withdrawals from our Commonfund Treasury Access DDA in order to satisfy capital calls made by, or pay fees associated with our investment in, Commonfund Funds. 
By this letter we hereby give Bancorp standing authorization and direction to withdraw funds from our Commonfund Treasury Access DDA at Bancorp for further credit to our designated account(s) for Commonfund Funds in accordance with instructions from the Commonfund affiliate that manages that respective Commonfund Fund.

We further agree, understand and acknowledge that (1) if our Commonfund Treasury Access DDA does not contain sufficient funds to cover a requested withdrawal made by a Commonfund Fund or its Commonfund manager, Comanco or us, Bancorp will not honor such request for the withdrawal or contribution; and (2) this arrangement may not be utilized for the transfer of funds out of our Commonfund Treasury Access DDA to any account other than to accounts for Commonfund Funds.

We agree to and do hereby indemnify and hold harmless Bancorp and their officers, directors, employees and agents from and against any and all losses, cost, liabilities, claims, actions, damages and expenses, including attorney’s fees and expenses, incurred or suffered by them or any of them by virtue of or arising out of Bancorp’s acceptance of this authorization and direction or any action performed or omitted by Bancorp or any such officer, director employee or agent in connection with this authorization and direction or at the direction of a Commonfund Fund or its Commonfund manager, other than any such action determined by a court of competent jurisdiction in a final judgment to constitute gross negligence or willful misconduct on the part of Bancorp or any such officer, director, employee or agent.

We understand that we may terminate this arrangement at any time by written notice to Bancorp, whereupon all authorizations and directions contained herein shall automatically terminate and be of no further force or effect.

Very truly yours,

________________________

Name of Institution
________________________



_________________________

Signature of Authorized Signer



Signature of Authorized Signer
_______________________



________________________

Print Name and Title




Print Name and Title

 Commonfund Treasury Access DDA Number(s) : ____________________________________________________________

